ABRIDGED LETTER OF OFFER CONTAINING SALIENT FEATURES OF THE LETTER OF OFFER

FOR THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY ONLY

This is an Abridged Letter of Offer containing salient features of the Letter of Offer dated Saturday , February 22, 2025 (“Letter
of Offer”) which is available on the websites of the Registrar to the Issue (“Registrar”), our Company and the stock exchange
where the Equity Shares of our Company are listed, i.e., NSE Limited (“NSE”). You are encouraged to read greater details
available in the Letter of Offer. Capitalized terms not specifically defined herein shall have the meaning ascribed to them in the
Letter of Offer.

THIS ABRIDGED LETTER OF OFFER CONTAINS 8 PAGES.
PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE PAGES

Our Company has made available on the Registrar’s website i.e., https://rights.kfintech.com/ and the Company’s website i.e
https://www.manavinfra.com/, the Letter of Offer, Abridged Letter of Offer along with the Rights Entitlement and Application
Form to the Eligible Equity Shareholders who have provided an Indian address to the Company. You may also download the
Letter of Offer from the websites of the Company, the Securities and Exchange Board of India (“SEBI”), the stock exchange
where the Equity Shares of our Company are listed, i.e., NSE Limited (“NSE”) and the Registrar, i.e.,
https://rights. kfintech.com/, www.sebi.gov.in, www.nseindia.com, respectively. The Application Form is available on the
respective websites of the Stock Exchange and the Registrar.
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MANAY INFRA PROJECTS LIMITED
Registered Office: 102, Gundecha Industrial Complex Co.Op.Soc.Ltd., Akurli Road, Near Growels Mall, Kandivali Eat, Mumbai,
Mabharashtra, India, 400101
Contact person: Ms. Jyoti Birla Company Secretary and Compliance Officer;
Contact Number: +91 22-4964 8926; E-mail id: cs@manavinfra.com; mip@manavinfra.com;
Website: https://manavinfra.com
Corporate Identity Number: L45200MH2009PLC193084

THE PROMOTER OF OUR COMPANY IS Mr. MAHENDRA NARAYAN RAJU

ISSUE DETAILS, LISTING AND PROCEDURE

RIGHTS ISSUE OF 68,36,000 LAKHS EQUITY SHARE OF FACE VALUE OF %10.00/- EACH (THE ‘RIGHTS EQUITY
SHARES’) AT A PRICE OF 211.00/- PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF %1.00/- PER RIGHTS
EQUITY SHARE) AGGREGATING TO %751.96 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHT EQUITY SHARE(S) FOR EVERY 1 (ONE)
FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE,
THAT IS ON FRIDAY, FEBRUARY 28, 2025 (THE “ISSUE”). FOR FURTHER DETAILS, SEE ‘TERMS OF THE ISSUE’
BEGINNING ON PAGE 81. THE RIGHTS ISSUE PRICE IS 1.1 TIMES THE FACE VALUE OF THE EQUITY SHARES.
*Assuming full subscription with respect to Rights Equity Shares.

Listing details: The existing Equity Shares of our Company are listed on NSE Limited (“NSE”). Our Company has received “in-
principle” approval from NSE for listing the Equity Shares to be allotted pursuant to the Issue through their letter dated Saturday,
February 22, 2025. Our Company will also make application to the Stock Exchange to obtain their trading approval for the Rights
Entitlements as required under the SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January
22, 2020. For the purposes of the Issue, the Designated Stock Exchange is NSE.

Procedure: If you wish to know about processes and procedures applicable to rights issue, you may refer to the section titled
“Terms of the Issue” on page 81 of the Letter of Offer. You may download a copy of the Letter of Offer from the websites of the
Company, SEBI, NSE and Registrar.

RIGHTS ISSUE

Our Company is eligible to offer the Right Equity Shares pursuant to this Issue in terms of Chapter III and other applicable
provisions of the SEBI ICDR Regulations. Further, our Company is undertaking this Issue in compliance with Part B of Schedule
VI of the SEBI ICDR Regulations.

Applicability of the SEBI ICDR Regulations: The present Issue being of less than 210,000 Lakhs, our Company is in compliance
with first proviso to Regulation 3 of the SEBI ICDR Regulations and our Company shall file the copy of the Letter of Offer
prepared in accordance with the SEBI ICDR Regulations with SEBI for information and dissemination on the website of SEBI,
i.e. www.sebi.gov.in.

RIGHTS ISSUE DETAILS

ISSUE OF UP TO 68,36,000" EQUITY SHARES OF FACE VALUE OF %1 EACH OF OUR COMPANY (“RIGHTS
EQUITY SHARES”) FOR AT A PRICE OF %11.00 EACH (INCLUDING A PREMIUM OF %1.00 PER RIGHTS EQUITY
SHARE), AGGREGATING UPTO %751.96 LAKHS?* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 RIGHT EQUITY SHARES FOR EVERY 1 FULLY
PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT
IS ON, FRIDAY, FEBRUARY 28, 2025 ( “ISSUE”).

#Assuming full subscription with respect to Right Shares

TERMS OF PAYMENT

AMOUNT PAYABLE PER RIGHT | FACE PERCENTAGE OF
EQUITY SHARE vALUE | PREMIUM | TOTAL | piGHT ISSUE PRICE

On Application 21000~ | R1.00~ | 21100/ 100%

Total 21000~ | 100~ | 1100/ 100%




TIMELINES

Date Issue Opening Wednesday, March 12, 2025 D(aot s gf, ?ll)l(())ltlltl)le*nt Thursday, 27 March, 2025
Last Date for On Market Date of credit (on or .
Renunciation # Tuesday, March 18, 2025 about) Tuesday, 1 April, 2025
Issue Closing Date** Monday, March 24, 2025 Date of listing/

S . Commencement of
Finalization of Basis of trading of Equity Shares| Thursday, 3 April, 2025
Allotment Thursday, 27 March, 2025 on the Stock Exchange
(on or about)* (on or about)*

Note: The above timetable is indicative in nature and does not constitute any obligation on the Company

# Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a
manner that the Rights Entitlements are credited to the demat account of the Renounces on or prior to the Issue Closing Date.
* Our Rights issue committee will have the right to extend the Issue Period as it may determine from time to time but not
exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application
shall be permitted by any Applicant after the Issue Closing Date.

NOTICE TO INVESTORS

The distribution of this Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitlement Letter (collectively
“Issue Material”) and the issue of Rights Entitlement and Rights Equity Shares to persons in certain jurisdictions outside India
may be restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession the Issue Material may
come are required to inform themselves about and observe such restrictions.

THIS DOCUMENT IS SOLELY FOR THE USE OF THE PERSON WHO RECEIVED IT FROM OUR COMPANY OR FROM
THE REGISTRAR. THIS DOCUMENT IS NOT TO BE REPRODUCED OR DISTRIBUTED TO ANY OTHER PERSON.
NO OFFER IN THE UNITED STATES

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN, AND WILL NOT BE,
REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE “U.S SECURITIES
ACT”) AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, EXCEPT PURSUANT TO AN
EXEMPTION FROM, OR IN A TRANSACTIONNOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE U.S.
SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. ACCORDINGLY, THE RIGHTS ENTITLEMENTS
(INCLUDING THEIR CREDIT) AND THE RIGHTS EQUITY SHARES ARE ONLY BEING OFFERED AND SOLD
OUTSIDE THE UNITED STATES IN “OFFSHORE TRANSACTIONS” AS DEFINED IN AND IN RELIANCE ON
REGULATION S UNDER THE U.S. SECURITIES ACT AND THE APPLICABLE LAWS OF THE JURISDICTION WHERE
THOSE OFFERS AND SALES OCCUR.

GENERAL RISKS

Investment in equity and equity related securities involve a degree of risk and investors should not invest any funds in the Issue
unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before
taking an investment decision in the Issue. For making an investment decision, investors must rely on their own examination of
our Company and the Issue including the risks involved. The Rights Equity Shares have neither been recommended nor approved
by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Letter of Offer.
Specific attention of the investors is invited to the section “Risk Factors” on page 18 of the Letter of Offer and “Internal Risk
factors” on page 18 of this Abridged Letter of Offer before making an investment in the Issue.

Name of Registrar | KFIN Technologies Limited

to the Issue and Address: Selenium Tower B, Plot 31-32, Gachibowli, Financial District,
Contact Details Nanakramguda, Serilingampally, Hyderabad — 500032

Contact Number: +91 40 6716 2222

Email Address: einward.ris@kfintech.com

Website: www kfintech.com

Contact Person: M.Murali Krishna

SEBI Registration Number: INR000000221

Name of Statutory | M/s. Singhal and Sewak

Auditors Address: B-8/9, Divya Smruti, Opp Toyoto Showroom, New Link Road, Chincholi Bunder, Malad West,
Mumbai — 400 064

Firm Registration Number: 011501C

Contact Person: Mr. Abhishek Sewak

Membership Number: 410183

Contact Details: 022 4971 0300

E-mail ID: caabhishek.sewak@gmail.com

Self-Certified The list of banks that have been notified by SEBI to act as the SCSBs for the ASBA process is provided
Syndicate Banks on the website of SEBI at
(“SCSBs”) https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34 and updated

from time to time. For a list of branches of the SCSBs named by the respective SCSBs to receive the
ASBA Forms from the Designated Intermediaries, please refer to the above-mentioned link.

Banker(s) to the Axis Bank Limited,

Issue Address: 1* Floor Rajgir Plot No.154, Old Nagardas Road, Gundavli Village Andheri East, Mumbai —
400 069

Contact Person: Kaussar Nizamuddin Shaikh
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E-mail ID: Oldnagadasroad.branchhead@axisbank.com
Contact Details: +91 9867285729

Website: www.axisbank.com

SEBI Registration Number: INBI00000017

Summary of Business

Manav Infra Projects Limited are engaged in the business of providing Our Company is
engaged into the business of civil construction services such as piling, excavation, road
construction, land levelling. We also provide a complete range of earth moving machines
and construction equipment on rent for all type of infrastructure and construction related
work.

e For further details, see “Our Business” on page 46 of the Letter of Offer.

Summary of Objects of
the Issue and Means of
Finance

Our Company intends to utilize the Net Proceeds from the Issue towards funding of the
following objects:

The details of Issue Proceeds are set forth in the following table:

Particulars Amount (X in Lakhs)
Gross Proceeds from the Issue# Upto 751.96*
Less: Issue related expenses 341.96
Net Proceeds from the Issue 710.00

*Subject to the finalization of the basis of Allotment and the allotment of the Rights Equity
Shares. The amount utilized towards general corporate purposes shall not exceed 25.00%
(Twenty-Five Percent) of the Gross Proceeds.

#Rounded off to two decimal places.

The intended use of the Net Proceeds of the Issue by our Company is set forth in the following
table:

o Particulars aount
No. (R in Lakhs)

1. For meeting the working capital requirements of the Company 3530.00
2. General Corporate Purposes %180.00
Total Net Proceeds from the issue® %710.00

# In an event of any under-utilization of funds from the aforesaid stated objects of the Issue,
the Company shall have the liberty to utilize the said balance fund for General Corporate
Purpose, which shall not, in any event, exceed 25.00% (Twenty-Five Percent) of the Gross
Proceeds (inclusive of the fund requirement for General Corporate Purpose);

@Assuming full subscription in this Issue and subject to finalization of the Basis of Allotment
and to be adjusted per the Rights Entitlement ratio.

Means of Finance

Our Company proposes to meet the entire requirement of funds for the objects of the Issue
from Net Proceeds. The fund requirement and deployment are based on our management
estimates and has not been appraised by any bank or financial institution or any other
independent agencies.

The fund requirement above is based on our current business plan and our Company may
have to revise these estimates from time to time on account of various factors beyond our
control, such as market conditions, competitive environment and interest or exchange rate
fluctuations. Consequently, our Company’s funding requirements and deployment schedules
are subject to revision in the future at the discretion of our management and such revisions(s),
utilization and deployment by our Company shall be in compliance with all the applicable
laws and regulations.

Name of Monitoring
Agency

Since the Issue size does not exceed 310,000 Lakhs the appointment of a monitoring agency
as per Regulation 82(1) of the SEBI Regulations is not required.




Equity Shareholding
pattern

Shareholding Pattern of our Company as per the last filing with the Stock Exchanges in

compliance with the provisions of the SEBI Listing Regulations:

a) The Shareholding Pattern of our Company as on September 30, 2024, can be accessed
on the website of the NSE at Corporate Filings Shareholding Patterns - Equity, SME -
NSE India

b) The statement showing the holding of Equity Shares of persons belonging to the category
“Promoter and Promoters Group” as on September 30, 2024, can be accessed on the
website of the NSE at Corporate Filings Shareholding Patterns - Equity, SME -
NSE India

¢) Statement showing holding of Equity Shares of persons belonging to the category
“Public” including shareholders holding more than 1% of the total number of Equity
Shares as on September 30, 2024 can be accessed on the website of the NSE at Corporate
Filings Shareholding Patterns - Equity, SME - NSE India

d) Except as disclosed under the heading titled “Statement showing holding of Equity
Shares of the Promoters and Promoter Group including details of lock-in, pledge of and
encumbrance thereon, as on September 30, 2024 on the website of NSE at Corporate
Filings Shareholding Patterns - Equity, SME - NSE India , no Equity Shares held by our
Promoters or Promoter Group have been locked-in, pledged or encumbered as of the
date of this Letter of Offer.

Board of Directors

;l(;'. Name & Designation Other Directorships
1. [Name: Mr. Mahendra Narayan Raju 1. Manav Ace Infra Private
Designation: Managing Director Limited
DIN: 02533799 2. Orsuq Solutions Private
Limited
2. [Name: Ms. Mahalakshmi Mahendra Raju
IDesignation: Non-executive non-
independent Director None
IDIN: 02566021
3. [Name: Mr. Dinesh Shivnath Yadav
Designation: Executive Director
DIN: 07843240 1. Orsuq Solutions Private Limited
4. [Name: Mr. Atul Bhagavatishanker Purohit
Designation: Non-Executive and None
Independent Director
DIN: 07799321

Neither our Company nor
or a fraudulent borrower.

any of our Promoters or our Directors have been or are identified as Wilful Defaulter

Unaudited
Sr Financial
. Particulars Informati | March 31, | March 31, March
N on for 2024 2023 31,2022
o. Septembe
r 30, 2024
1. | Equity Share capital 2683.6 2683.6 2683.6 2683.6
2. | Net Worth
3. | Revenue from operations %635.28 %1,431.12 %1,194.71 3539.21
Financial Statement 4. | Profit/ (loss) after tax 221.03 2115.62 359.84 2-12.69
Summary 5. | Earnings per share
6. | - Basic 20.31 31.57 20.88 3-6.04
7. | - Diluted 20.31 %1.57 20.88 3-6.04
8. | Net Asset Value per Equity 3070 2.3.03 347 %-5.60
Share
9. | Total borrowings (as per %1148.81 %937.79 %982.17 %1,196.48
balance sheet)
Based on the audited financial statements of our Company for the year ended March 31,
2022, ended March 31, 2023 and March 31, 2024 , and Unaudited Financial Information
for September 30, 2024
Internal Risk Factors

The below mentioned risks are the top ten risk factors as per the Letter of Offer:

1.
2.

The Registered Office of our Company is not owned by us.

Our top 5 customers contribute approximately 82% of our revenues for the financial
year ending March 31, 2024. Any loss of business from one or more of them may
adversely affect our revenues and profitability.
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3. We have experienced negative cash flows in the past years and any negative cash flows
in the future could adversely affect our financial conditions and results of operations.

4. We have substantial indebtedness and will continue to have debt service obligations.

5. We have in the past entered into related party transactions and may continue to do so
in the future.

6. We have high working capital requirements. Our inability to meet our working capital
requirements may have a material adverse effect on our business, financial condition
and results of operations.

A decrease in capital investment and construction activity in Infrastructure sector.

8. Ifwe are not able to obtain, renew or maintain the statutory and regulatory permits and
approvals required to operate our business it may have a material adverse effect on our
business.

9. Our Company does not have any long-term contracts with our clients and suppliers,
which may adversely affect our results of operations.

10. Delays or defaults in client payments could result in a reduction of our profits.

For further details, see the section “Risk Factors” on page 18 of the Letter of Offer.

~

10. Summary Of A summary of the pending tax proceedings and other material litigations involving our
Outstanding Litigations | Company is provided below:

Litigation involving our Company

Nature of Litigation Number of matters Amount involved*
outstanding (R in lakhs)

Proceedings involving issues of moral - -
turpitude or criminal liability on the part
of our Company

Tax Proceedings 2 2696.82

Proceedings involving material violations - -
of statutory regulations by our Company

Economic offences - -

Material civil litigations above the - -
materiality threshold

Other civil litigation considered to be - -
material by our Company’s Board of
Directors

11. Terms of the Issue

Procedure for Application

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars,
all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making their Application through ASBA.

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to make Applications in this
Issue basis the Rights Entitlement credited in their respective demat accounts or demat suspense escrow account, as applicable.
For further details on the Rights Entitlements and demat suspense escrow account, see “Terms of the Issue Credit of Rights
Entitlements in demat accounts of Eligible Equity Shareholders™ beginning on page 79 of the Letter of Offer.

Please note that one single Application Form shall be used by Investors to make Applications for all Rights Entitlements available
in a particular demat account or entire respective portion of the Rights Entitlements in the demat suspense escrow account in case
of resident Eligible Equity Shareholders holding shares in physical form as on Record Date and applying in this Issue, as
applicable. In case of Investors who have provided details of demat account in accordance with the SEBI ICDR Regulations, such
Investors will have to apply for the Equity Shares from the same demat account in which they are holding the Rights Entitlements
and in case of multiple demat accounts, the Investors are required to submit a separate Application Form for each demat account.
Investors may apply for the Equity Shares by submitting the Application Form to the Designated Branch of the SCSB or
online/electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to
block Application Money payable on the Application in their respective ASBA Accounts.

Applicants should note that they should very carefully fill-in their depository account details and PAN in the Application
Form or while submitting application through online/electronic Application through the website of the SCSBs (if made
available by such SCSB). Please note that incorrect depository account details or PAN or Application Forms without
depository account details (except in case of Eligible Equity Shareholders who hold Equity Shares in physical form) shall
be treated as incomplete and shall be rejected. For details see “Terms of the Issue - Grounds for Technical Rejection”
beginning on page 85 of the Letter of Offer. Our Company, the Registrar and the SCSBs shall not be liable for any
incomplete or incorrect demat details provided by the Applicants.

Making of an Application through the ASBA process

An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account
with an SCSB, prior to making the Application. Investors desiring to make an Application in this Issue through ASBA process,
may submit the Application Form in physical mode to the Designated Branches of the SCSB or online/ electronic Application
through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money
payable on the Application in their respective ASBA Accounts.

5




Investors should ensure that they have correctly submitted the Application Form and have provided an authorization to the SCSB,
via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the
Application Form, as the case may be, at the time of submission of the Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34.

Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an application to subscribe to

this Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of non- receipt of the

Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity Shareholder not being in a

position to obtain it from any other source may make an application to subscribe to this Issue on plain paper with the same details

as per the Application Form that is available on the website of the Registrar or Stock Exchange. An Eligible Equity Shareholder
shall submit the plain paper Application to the Designated Branch of the SCSB for authorizing such SCSB to block Application

Money in the said bank account maintained with the same SCSB. Applications on plain paper will not be accepted from any

Eligible Equity Shareholder who has not provided an Indian address or is a U.S. Person or in the United States.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to renounce

their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even if it is received

subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as

per specimen recorded with his / her bank, must reach the office of the Designated Branch of the SCSB’s before the Issue Closing

Date and should contain the following particulars:

a)  Name of our Company, being Manav Infra Projects Limited,;

b) Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded
with our Company or the Depository);

¢) Folio number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/ DP
and Client ID;

d)  Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed
by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names,
irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

e) Number of Equity Shares held as on Record Date;

f)  Allotment option — only dematerialised form;

g) Number of Rights Equity Shares entitled to;

h) Number of Rights Equity Shares applied for within the Rights Entitlements;

i) Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been
applied for);

j)  Total number of Rights Equity Shares applied for;

k) Total amount paid at the rate of T11 per Rights Equity Share;

1)  Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

m) In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/
FCNR/ NRO account such as the account number, name, address and branch of the SCSB with which the account is
maintained;

n)  Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA
Account;

0) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear
in the records of the SCSB); and

p) In addition, all such Eligible Shareholders are deemed to have accepted the following:

“I/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under the
US Securities Act of 1933, as amended (the “US Securities Act”), or any United States state securities laws, and may not be
offered, sold, resold or otherwise transferred within the United States or to the territories or possessions thereof (the “United
States”), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act. I/ we understand the Rights Equity Shares referred to in this application are being offered and sold in offshore transactions
outside the United States in compliance with Regulations under the US Securities Act (“‘Regulations’) to existing shareholders
located in jurisdictions where such offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions.

I/ we understand that the Issue is not, and under no circumstances is to be construed as, an offering of any Rights Equity Shares
or Rights Entitlements for sale in the United States, or as a solicitation therein of an offer to buy any of the said Rights Equity
Shares or Rights Entitlements in the United States. I/ we confirm that | am/ we are (a) not in the United States and eligible to
subscribe for the Rights Equity Shares under applicable securities laws, (b) complying with laws of jurisdictions applicable to
such person in connection with the Issue, and (c) understand that neither the Company, nor the Registrar, or any other person
acting on behalf of the Company will accept subscriptions from any person, or the agent of any person, who appears to be, or who
the Company, the Registrar or any other person acting on behalf of the Company have reason to believe is in the United States or
is outside of India and United States and ineligible to participate in this Issue under the securities laws of their jurisdiction.

I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or
under any circumstances in which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer,
sale or invitation. I/ We satisfy, and each account for which I/ we are acting satisfies,

(a) all suitability standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of my/ our
residence, and (b) is eligible to subscribe and is subscribing for the Rights Equity Shares and Rights Entitlements in compliance
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with applicable securities and other laws of our jurisdiction of residence.

I/we hereby make the representations, warranties, acknowledgments and agreements set forth in the section of the Letter of Offer.
I/ We understand and agree that the Rights Entitlements and Rights Equity Shares may not be reoffered, resold, pledged or
otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the US Securities Act.

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same
demat account or in demat suspense escrow account, as applicable, including cases where an Investor submits Application Forms
along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being rejected, with
our Company and the Registrar not having any liability to the Investor. The plain paper Application format will be available on
the website of the Registrar at "https://rights.kfintech.com .

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked
in the Investors® ASBA Accounts on or before the Issue Closing Date.

For details of procedure for application by the Eligible Equity Shareholders holding Equity Shares as on the Record Date, see
“Terms of the Issue - Procedure for Application” on page 81 of the Letter of Offer.

Rights Entitlements Ratio

The Rights Equity Shares are being offered on a rights basis to the Eligible Equity Shareholders in the ratio of 1 Rights Equity
Share for every 1 Equity Shares held by the Eligible Equity Shareholders as on the Record Date.

Fractional Entitlements

The Rights Equity Shares are being offered on a rights basis to Eligible Equity Shareholders in the ratio of 1 Rights Equity Share
for every 1 Equity Shares held on the Record Date. For Equity Shares being offered on a rights basis under this Issue, if the
shareholding of any of the Eligible Equity Shareholders is less than 1 Equity Shares or not in the multiple of 1 Equity Shares, the
fractional entitlement of such Eligible Equity Shareholders shall be ignored in the computation of the Rights Entitlement.

Renunciation of Rights Entitlements

This Issue includes a right exercisable by Eligible Equity Shareholders to renounce the Rights Entitlements credited to their
respective demat account either in full or in part. The renunciation from non-resident Eligible Equity Shareholder(s) to resident
Indian(s) and vice versa shall be subject to provisions of FEMA Rules and other circular, directions, or guidelines issued by RBI
or the Ministry of Finance from time to time. However, the facility of renunciation shall not be available to or operate in favour of
an Eligible Equity Shareholders being an erstwhile OCB unless the same is in compliance with the FEMA Rules and other circular,
directions, or guidelines issued by RBI or the Ministry of Finance from time to time.

The renunciation of Rights Entitlements credited in your demat account can be made either by sale of such Rights Entitlements,
using the secondary market platform of the Designated Stock Exchange, being BSE Limited, or through an off-market transfer.
For details, see “Terms of the Issue - Procedure for Renunciation of Rights Entitlements” on page 94 of the Letter of Offer.

Application for Additional Equity Shares

Investors are eligible to apply for Additional Rights Equity Shares over and above their Rights Entitlements, provided that they
are eligible to apply for Rights Equity Shares under applicable law and they have applied for all the Rights Equity Shares forming
part of their Rights Entitlements without renouncing them in whole or in part. Where the number of Additional Rights Equity
Shares applied for exceeds the number available for Allotment, the Allotment would be made as per the Basis of Allotment finalised
in consultation with the Designated Stock Exchange, being BSE Limited. Applications for Additional Rights Equity Shares shall
be considered and Allotment shall be made in accordance with the SEBI ICDR Regulations and in the manner as set out in “Terms
of the Issue - Basis of Allotment” beginning on page 96 of the Letter of Offer.

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for additional Equity Shares.

Non-resident Renouncees who are not Eligible Equity Shareholders cannot apply for additional Equity Shares.

Intention of promoter to subscribe to its Rights Entitlement

Our Promoter and Promoter Group have vide their letters dated Friday, October 18, 2024 (the “Subscription Letters”), have
informed the Company that they will (i) subscribe and apply in the proposed rights issue to the full extent of their Rights
Entitlement or renounce their rights entitlement only to the extent of renunciation within the Promoter & Promoter Group; (ii)
Subscribe to Rights Entitlements, if any, which are renounced in their favor by any other member(s) of the Promoter & Promoter
Group;

However, the Promoter and Promoter Group, by way of their letter dated Friday, January 03, 2025 (the “Subscription Letters”)
have informed that they intend to renounce a part of their right entitlement and will subscribe and apply the balance proposed
rights issue from their Rights Entitlement.

Our Company is in compliance with Regulation 38 of the SEBI (LODR) Regulations and will continue to comply with the
minimum public shareholding requirements under applicable law, pursuant to this Issue.

For details of the intent and extent of subscription by our Promoter, please refer to the chapter titled ‘Capital Structure — Intention
and extent of participation by our Promoters and Promoter Group’ on page 15 of the Letter of Offer
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12.

Any Other Important Information As Per Company

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only. Prior to the Issue
Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense escrow account opened by our
Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares
held in the account of the IEPF Authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen
or the Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI Listing Regulations) or details of which are unavailable with our Company or with the Registrar to the Issue on the
Record Date; or (¢) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on
Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar
to the Issue; or (d) credit of the Rights Entitlements returned/reversed/failed; or e) the ownership of the Equity Shares
currently under dispute, including any court proceedings, if any. Eligible Equity Shareholders, holding Equity Shares in
physical form as on Record Date are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/records confirming the legal and beneficial ownership of their respective Equity
Shares) to our Company or the Registrar to the Issue not later than two Working Days prior to the Issue Closing Date, i.c.,
by Monday, March 24, 2025 to enable the credit of their Rights Entitlements by way of transfer from the demat suspense
escrow account to their demat account at least one day before the Issue Closing Date, to enable such Eligible Equity
Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such Eligible
Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account,
details of which have been provided to our Company or the Registrar account is active to facilitate the aforementioned
transfer.

13.

DECLARATION BY OUR COMPANY

We hereby certify and declare that all relevant provisions of the Companies Act, 2013 and the guidelines/regulations issued by the
Government of India or the rules/guidelines/regulations issued by the Securities and Exchange Board of India, established under
Section 3 of the SEBI Act, as the case may be, have been complied with and no statement made in this Letter of Offer is contrary
to the provisions of the Companies Act, the SCRA, the SCRR, the SEBI Act, each as amended, or rules made or guidelines or
regulations issued there under, as the case may be.

We further certify that all the disclosures and statements made in this Letter of Offer are true and correct.

SIGNED BY THE DIRECTORS OF OUR COMPANY

Sd/- Sd/-

MAHALAKSHMI MAHENDRA RAJU
Non - Executive and Non-Independent Director
DIN: 02566021
Place: Mumbai

MAHENDRA NARAYAN RAJU
Chairman and Managing Director
DIN: 02533799
Place: Mumbai

Sd/_ Sd/'
DINESH YADAV SHIVNATH ATUL PUROHIT BHAGAVATISHANKER
Executive Director Non-Executive Independent Director
DIN: 07843240 DIN: 07799321
Place: Mumbai Place: Mumbai

Date: Saturday, February 22, 2025




